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2008 Municipal Budget & Taxes
September 22, 2008

Overview



Where Does Our $69,573,531 of
Tax Dollars Go?

Municipal ,
19,517,950 ,

School,
39,189,480 ,

28%

56% County,
11,074,080 ,
16%




How Are Our $19,517,950
of Municipal Tax Dollars Spent?

Debt
Service,
2,104 416 ,
11%

Recreation/

Library, Public
2,?14:]929 , -, Safety
14% . 10,300,299
52%

Community
Development,

1=5ﬂ;f97" = Public
° Works,
2,895,009 ,
15%




How Are $19.517.950 Municipal Taxes
Dollars Spent?

B Salary, Pension &
12,000,000 Statutory

B Operational Expenses

ODeht Service

= Uitilities & Fuel

W Uncollected Tax Reserve

O Other Fixed Costs




Who Pays Our $19,517,950
of Municipal Taxes?

Commercial
Taxes,
$2,076,731 .,
11%

Residential

Taxes,
$17.441,219 ,
89%




How Much Does The Average
Household Spend for
Municipal Services?

$329 Monthly/$3,948 Annually

Public
Works, $49
Community
Development,
Q $25
\HecreatiunILih
_ rary $46
FPublic Debt
Safety, $174

Service, $36




How Does the Adopted Municipal Budget Compare to
the Introduced and Previous Years Budgets

$25,000,000

$20,000,000

$15,000,000

$10,000,000

$5.000,000

2006-Adopted  2007-Adopted 2008- 2008-Adopted
Inmtroduced




How Were the Taxes Reduced from the Amount in the
Introduced Budget

$21,000,000

ppruriatiur
eductions,

$20,500,000 ,45?,514.?5

$20,000,000

Fesidential
Taxes,

$19.500,000 $20,841,366

Residential

$19,000,000 Taxes,
$19,517,950

$18,500,000

2008-Introduced 2008-Adopted




$475,000

$425.,000

$375,000

$325,000

$275.000

$225,000

$175,000

$125.000

What Were the Appropriation Reductions?

Health Benefit
Cost-Sharing,

$10,000

Other
Miscellaneous

Savings. $13,983

I!Lr IH‘IEE Iar

Purchase,

I ¥ T/ I

Reduce
Recreation
Services, $45,961

Reduce Mot for
Profit
Contributions,

$18,591

Grant Writing,
Web Articles,
Gaslight, $47,600

Cut Unfilled
Budgeted
Posttions .

$207,251

Adopted 2008 Budget




How Will These Reductions in the Residential Share of
2008 Taxes Impact 2009 Taxes?

$725,000

$625,000

Additional
2009
Savings,
143,677

$525,000

%425,000

$325,000

$225,000

$125,000
Projected - 2009 Budget




Year to Year Debt Analysis

Millions

2000 2001 2002 2003 2004 2003 2006 2007 2008




Year to Year Principal and Interest Payments

$4,000,000

$3.500,000

$3.000,000

$2.500,000

$2.000,000

$1.500,000 -

76492784 4.
$1,000,000 -

$500,000 -

2000 2001 2002 2003 2004 2005 2006 2007 20038




Total

2008 Budget Recap

ESTIMATED TAX RATE

County Taxes $10,646,354 0.37
County Open Space 427,726 0.02
School Taxes 39,189,480 1.37
Municipal Taxes 19,517,949 0.68
Municipal Open Space 286,698 0.01

$70,068,207 2.45

4.3%
X2
5.2%
6.5%
0.0%

6.1%
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